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Hislar
IFRS-E#E sekE HILELL EHEFR BIELL BILELL by ey BILELE EPS DPS
LHEAFIS

SREHRR (BHAH) (%) (BAHM) (%) (8AH) (%) (BHM) (%) (M) (M)
25/3 Q1 35,052 1.8 177 -84.4 125 -89.5 69 -90.4 3.05 -
24/3 Q1 34,435 -2.8 1,132 -20.9 1,195 -16.1 723 -4.6 31.91 -
21/3 118,249 -3.0 4,030 -2.8 3,788 -6.6 2,363 -0.7 106.4 24.0
22/3 131,080 10.9 5,472 35.8 5,293 39.7 3,286 39.0 147.0 34.0
23/3 143,932 9.8 5,318 -2.8 5,146 -2.8 3,236 -1.5 143.2 44.0
24/3 138,227 -4.0 4,525 -14.9 4,417 -14.2 2,778 -14.1 122.4 44.0
25/3 =F8 140,400 1.6 2,290 -49.4 2,190 -50.4 1,640 -41.0 72.2 44.0
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1. 25/3 #1 1Q REH#IE
1) ERRASOMET, KIERECROED, R E RIS RAC 1S

EEIRDEET, KIEHFELRD  25/3 81 1Q(4-6 B)%4E(8 A 8 BiEsRIR) (. 55 LUV 350.5 &M (FTERHEALL 1.8%

bt IR E AT 1) 2aRs 1.7 BA(E 84.4%)ERD. /VMBIEIN, KBRS, 55 EUNE (.
24/3 HACEMU FRHFSHICESERIRIOBZET, 7.2 BRI ZE0O0, ER
Working SB205F B THIESRMIE ST, BIERELL 8.1 EROEINEHRUR
(FD BIFABEDABL —NERIL 91 [, SYAR—ILRIL 104 B)CHL T, BEAROAEL
—IHSERIL 103 [, SUHR—ILRIL 115 ATH#RSUICEICED(1 AL 355 FINGAD
ESEEAISR L 5.2 (8. SUAR—ILRIL 2.2 (8). BN R,

FATIRAICLOT, IRFTEREET  EHRRE. 24/3 BASGT LSNFESUFTHRORERY, @SRRI OFLE T, 8.9 BHD

EEDH{E HESRZEN B TEINZ T, BN Working B2 TH, WESRE, FRAE R O(CEIRIYE
EERHEUECENS., HEIEUNA (GBI Working BET 2.6 [EFIDEREE)NG2I2E00.
KR eRol,

LHAZEAESTEZ ESIEIELVED . B 28, AL AEL— MEFE EICAZTHBLTWVAZE, ORIV BAFLDHEENS

HAEtEIIBE R EE IRAZBRIEEERIC, HHA(4-9 B)&tstE% ESIEE (5 LIV 656.2 {&M—>705.0

8, EZFI% 2.8 f8A—5.3 EA)UA BHAGTEEEXE V.

ER 1. MURISEHERE

FY3/2024 FY3/2025
Q1 Q2 Q3 Q4 Q1

F5_EUNES 34,435 34,841 34,641 34,310 35,052
BIFEIEALL -2.8% -5.6% -4.5% -2.9% 1.8%
ERIWorkingSE 20,186 20,515 20,940 20,887 20,468
BIEEEIEALL -3.3% -0.7% -2.2% -1.4% 1.4%
HBAkLE 58.6% 58.9% 60.4% 60.9% 58.4%
s@5WorkingS 14,182 14,258 13,631 13,361 14,534
BISEEEALL 1.0% -9.2% -4.0% -1.7% 2.5%
=g 41.2% 40.9% 39.3% 38.9% 41.5%

T At 66 68 69 62 48
HERYLE 0.2% 0.2% 0.2% 0.2% 0.1%
EEEAE 1,132 887 776 1,730 177
AISEEIEALE -20.9% -41.0% -16.7% 19.2% -84.4%
EEFIRE 3.3% 2.5% 2.2% 5.0% 0.5%
ERIWorkingSs 1,364 782 850 2,042 238
BISEEEALL 15.0% -28.3% -4.0% 58.4% -82.6%
EEERRE 6.8% 3.8% 4.1% 9.8% 1.2%
B9 WorkingsE £ 456 667 526 297 573
AIEEEIEALL -46.7% -37.0% -23.7% -63.0% 25.7%
EEERRE 3.2% 4.7% 3.9% 2.2% 3.9%
Zfth -69 -69 -54 62 -60
EERE -617 -493 -546 -576 -574
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2. E Working S52£(3. BRI & aaigt O CERRICHETS
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KU\ 4 AAL OB OENNRRZESIU, o, T8 KPI THIEBROHALE
OIBHNICHELN 73.6%F T LR U, BYBIZES 95.9%LE/KEZHFL TS, BE. SEED
KPI BAREL T, FFREIERAARR 1,200 &, EEE 71.3%%ZBI VSN BEETEICHUTIE
HRCEHELTVDEDIETH D,

2Q LUp#, BFEHRIIRIAH FIZSE (. ERARMIEICEDRE (804 R ARL) THRFILALOIN SHAETE (S LURNEE
136.8 2. EZEF%& 1.2 [8M)(CaiaES TH, MEDSERERAEDILTHD. BEH. FE
(3. 2Q(7-9 B)LAME. M+HARFICEUS RiAdH . BRI TIRE T - ANHENDDD
B, FIHEEII-ZADTIRTERIABELLS. BE A BAARE LRI
STEI(EC SREINBEZHIRLU DD RRIXEZRHTI 5758 EDTETHD.

ER 2 BEiRifiEmAmOss LIRSS EBREAL(BAL : BB M. A)
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1#(24/6 B8 4Q)(F. 5L 123.5 [EM(RIEREALL 21.1%18), T X MilZ 14.3 &M
(B 21.4%IB)eRD, DT I —TREARICERRAICHEFEL T\ 18k, —EREIRAZ®ILLTH
D, 4-6 BORBAEUL. 1,127 & (FIERHALL 228 218, 552 512 &)ERol,

M&A [C&DT. —ER¢EEEES Fle, A-T2T7YTI N —T (&, BEEFMEBITD ARE - AMAIBNBEZITOTWB (7 —

L::i4 IEREHEE T OATI- DI OARZIHOEIR(100% FEttb) eRER(Q4 E8 A 9
BEERBER). 7A7—IL4t0 23/7 BREEE(L. 55 L5 52.3 (8. B2/ 3.3 BATHI.
it B2, £9 1,300 REDTETHD. TIIIN—-ThEI DL, —EREBEFEDZENLN
BNz, R T E SR D AM B EN — BREBIL I BRI EEMEN BB ROV TIREREN
METHZED0, Frefhtth—EREkRIEEZESDH TLBENS. RITTZOBIENRK R
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DEE ZLTARREL THIBILATI- X THHEE AL,

TIBIEARTHD. IREVTHRE 88, L —T3 REMEERICT, BREIMEEROTISICRET 3B BRZMxRL

RHBIIAREL TV, BRIRELAF. 2011 FHRMACESMEBICHD. 2023 Fid. 70 JKHEFTEIMLT
W3, Ffo, BEREREIFAMY -E2MHiE REBLELT. CAGRA%EEZFRIL TVWRRAES
H(REFEHERAFN6HIENS, TIRILAB THIESZBTHBD.

EXR 3. Ei(&EE)SEROHEES (HAL : JkM)
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SRINEBICHES R HHBD 0. FikiE
TE#ED D

T=IWATYINY -3 talEIS. BB
hICHERS
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(&, HRZAELTEHEULWIRR
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SHERRT DS TH, REIIIEER

MEEIRASHRMASHS. 2Q LU
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2) BN Working BR (Rl E RSz iR<) 3. BIRsHERO#EE

ISR E SR A PR R AL, PYORIBEHDIEDD. £REL THBEMREHETEICAIE
ABTholc. T—ILATINY -3 SRl AR T Y (CERSA(SHERE LIe— A T O-ILE>59-77
RN =2 DI BIRICBVWTIHERNETN TV, Fle. TPIN-T7ORY -3 J 581, NEESR
AZIBTETE ., HARSHETEHRICAISER LT,

T-WZAPINY =S DTRRBICBNTE, IT BEFEOEENRITIREZESIL. RFEELD
s EUNZEN 18 EF(RIEEIAALL 4 BAB)EMERZRUTVSILTIIAT, BIEXFH
SHEBAIARSBZIZEEULEDILTHD ., REBHZIRUL O OHHENR FHFTEICHID
EEED, 26.2%LRIFTHO. 2Q LUIFEEFRMIER I ATFEINLS,

—AT. A= EA-TIN - I BIRHRRN RO THD, S AIETHE 144.6 EBM (RIS
BIHALE 3.7 BFERUR)ICHU T, 1Q I TRIFEREIFALL 4.9 EMORUNE BTz, BB, —ZBK
OO FEHERLTHD. 1Q (FERUVEBNHRET I 2DIF TERVMERRIEN, AR LEDFE
WL THD. SEE (L. AL TEILVWBEIRIBN T I 2L 835,

TP N=TI NI —-> > g SR ETECR> TR (CEE L TW3, BEiEE. B
THEENDINIKBIEN S, BRTIBIMERNED R EN(CHE ., £, BmIBLUIITE.
BEE L. EFEm. FEARFORE=DENSOR/ENEREOIETHD. BIEHE
HICLPaxlmIREERERAE (2024 FE)CLHE. REEDOFHEREE 14.3%IEMIR
BLUTHD. ARICAIFMELIECHNZT, EV PLFERFOFIMEFHICI AL BHIER
IR BEZITOTVBIENS, BERRRISERERIFIHEREIZTHSS.

MECDRARMAHOTT EUINE (G, 33.7 BF(RIERRLE 2.0%18)/MEBIRERD, &
FHETE(7.6 [BFOEUR)ICIUTPSFVEIRTHOI BHIETENENEDTETH D K5
BREBIDZAZYINS, TV LDRAFYIDEERZIEVLINL VY —RERIRZED TV STENS, 1A
PPOIEARRI— bR 2Q LUBEFryF 7y T U, STEBDER I3 ENHARFENSLS.

EX 5. fAEEOS LIRS EER (B : EM)

24/3811Q 25/3HA1Q YoY SHETE bi: 352
T-IWATIRNY—-S 2 58 4,886 5,221 6.9% 19,940 26.2%
J-WESA-TINY =32 s 3,884 3,387 -12.8% 14,460 23.4%
TrNI=TI N =3 i 4,449 4,586 3.1% 18,470 24.8%
LSRR A, 3,312 3,379 2.0% 14,150 23.9%
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3) EHEIREL, FEGIEEN D, A IERICHEE

BHMNENDUTVBIEH EIRER. BREAZN 3,459 BERD, BB Lo, FEIE
H(HIEF 4-6 AORABABDLZV)OFET, ITICHAFIETEZ LSBT ALEBOTVD,
2Q DABE, BHENE OENCHV. BB ALKIBINDEO0, 1Q BT RRTEIBESRZEN
LTV Lz EFABE. NRRMES L VSFHIN ZETHSS,

1Q DIEHEERAALIL, 733 &ERD, HIFEEMLE 167 RiBLRofk. FRIEFITH.
—WAPINY = PJREIRT 400 &, TrIN-FIRY-SDJ BT 218 &, fI-IL >4
= I TID2Z7 MEESRABRRH TEDO A ZHRAL TS,

T-IVATIRNY -2 58E1E(E. BtoB DEZEMITR. Al Frybhyb, vy 1L REBEED
DX Y—=IVEDIRFERATZ—ZANTEE L BoTL\31E4K, BtoB @F7MD DX V=)L Z it L TWV% S
HE ASSACITF-FTEREZEML. TDE. SHNE (LT, BEE - A-ICTAAI M
EhE. TTHB. Z—ZAhHNIE. EBROI-FT1>9%TL>DU, T4—ILRE—ILREFFE(EN 255/
EEIBUNEMRRRCATEVOEZETOCRER TV, EETOCIRBEAIMlI SN TS
D, F—LAIRIAD MRHSNZENS., EHERIEZ-ADS VR THIES X L.

e, LROBEOEIE=DEFNSOR/ENEERIENS, TP N =TI =S JHRIBEDIE
BEREGERR(CHERBL TL\D. 15 (CATRIEOIRAA L, BIEREAD 47 &H'5. 218 &ne
BUELTHD, BT (CHATIREZEMU TS BENMERTHIENS. AL THRA%Z®
fELTWSEEZBN., BREIIC I 2RHAIDBEORNEANSTS — - 7R/ (HF-XTE, FF
LTV, BE. FEEEE. BFIENEL —EREZEOEBEZERTINC. LLERHREICE
SRANCIRERPAIRE E XD . BE=DTFOFENF AN D Z-XHIEERS5(C, VY -2tk
RU. BRBOESRAZILAR T BENEETHSD.
v
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4) A ABOHERICEEIZEDD. SHEANERSHEDTE S (RAAIEER

FRNEARRASZEABLCPY  SAEAEAZEQ. STE L TrrEARMR RO TVS. 2RI SEE. SHEANER

EDRVERLBOL SIE A% 2,900 AFTHEASE, FHONEANERTIEALE 2,133 AEEIZEHET
H3M. 1Q OFFIMNENERZIEAIL. 366 ZERD, PRYIEDRVAT LR,
B AMOZERRCHAS EYROED, TP N=TIRY =3 G 4EE N BB (IR THD. BERENSDZ T

(FERFRCHERBL TL\BEDZETH DN, ABEDHERICTPEEL TV SRR, B0 (. B
HHRIE NZTERL. 72720, IR TRATEERRTHIN, 7517> MBI,
O-DURAOAELD, ITICHARTEET. BFFEROHDAZIRA I HMEEIENEDIET
Hd. HATLFL—TEIEEVBIENS, ITICEFFEROHD AR EBOHERE, LT
(FEFEND. BHNENUIBVEERD. SR BHIENESVBIAMOZ T ZEIEITEL
T\ HTARSNENERASHIR A2 (S TOBEN S S,

INEENBL SEBOBRERIAIN 8. THEBREERIFTH). EEREROINE AT BEEL. CAGR7%EEERITVS,

—tRR3TH55 FEEHERI T, HISEPY -EXEAORESMENNUTHD., £z, Bk, EE-BUTE. —
HIREBOTWS, BB E. I TICAMIREZTIOET ZBIFSBET. BBIEEO®HDI5
AT NEZEFBZTVBRENS., BIFSBECTSALT. HNEARASZIEZIOATILTBIET.
EBEDRS WREESDTUKTENTTEETH S, BH. SEABEAZIEL. FTLEFR
Kh 90%LU ETHD., BIFOEIEARE(GELRFIRE 14~17%)PIEHERE(FEL
BFIEREK 14~22%)EENBE BERICINERMENT V. PRI, BHOIREEEZSHZ
R RSAIN-ERDZBENS, SEOEIEISER LR,

EXR 7. HAEAERASEAB(BEA : A)

TrIR)-TIb -2 T

N EVIRAZTIEEE,
W FiEE
2,900
2,495 .
s 800
704
o 639
320 — 448
5000
1,776 :
1430 1501 1438 1633 1702
233 243 243 243 243 25.3 253
4Q 1Q 2Q 3Q 4Q 1Q (2+)
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3. B Working 3. iBEENBA

BEBERVBAHBIS&OZEEIRC 85 Working B0 25/3 A 1Q 24&(3, 55 LN 145.3 EM(FTERHALE 2.5%18),

&« 10%imkHR EEFIZE 5.7 {BA(E 25.7%1E)ER0, I\IEEEIN, AIgERERok, —RIBEBRICRR
B, BEEZE (5 EUNZS 18.9 (EME, E%F% 0.5 EAE) NI T, SAR—ILBRTH
BOMAEUNAICEOT 2.6 [EFHERMNBEI oL EBEZBE. BHTRUVRNES THolE
=23, hd. ABRUBAFHEMS0OE%RHEES, B Working 2055 _FINZS(3BIE
EIHEALEHT 10%DiFMUY. B 22835 40%DiHZE TH B,

A=ARSVT DAEIE, SEGHITE B TE AHOKRRZESILTELA-ZANUTOEHIMREL TV, A—ZRSUTE A

L&S MERE RN D. BUS - TN SD2EIENEL FBOREMENEVESRATH N AT
OFHEEHACLOT, RENSIEH EEATODEACS TN TVSD. FEEDEEN LT
W3, AL, 24/3 BIROSHERIAERHTT, A—ZXPSVTODAMIREICH VT HrEIZA DFE
FEZRRULTVS, 24/3 AT HA(10-3 B)DOBUF -4TEMI5E LIRS (S, 85.9 fBFAEROT
BOARREL TEHROINGF CEHBEIEFE V. INSZEEADL. BINO A THIHZ DR
(& —ERERGI RN S IAMNEEREA VS RIBETH S,

FHRABE, JARIYPO-IVOMR SHAIGRERHZEIH THEN, SEEEERBNCABHIRCEF I35, FIOPILY

(CHARF DMMIUT, BRHECEZRZERIEE. AREZHERVISYILIY ML FFBOREBELZB LD
ETH?. ABHIRIISEIREOTELZBN(CEML. TiBNEIRULESCEMIETERLS
IANEEZBED VKT EEDTE,

EX 8. iESHIHREISE LIRSS OHER (BN : B§HM)

12,000
10,503 10,204 9,887

10,000 9,420 9,054
8,000
:ZZS 680 055 211 ,307 /648
2,000 I I I
0

24/3831Q  24/3HA2Q  24/3HA3Q  24/3HB4Q  25/3H31Q
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PRI HICEEZATNS

PER (3. sr& it D1l dr

SEERBICED( ROE ZEET
d¢. PBR 5ZYRIKETHSS

92894 RIREMTHD, i85
Working B3 D8IEcE (CHARF

4. Hifils, BRFRIREDES

REFERLE . I GEGRRIER LR TV RERRANCHREREINCAROBEREFNSIE
FIFCHSHRRATIBORECIOT, VLTI -TOKME T EI 2RO TDE.
TOPIX P&t O, PPFEELTVIEDON., BEHOMKMEHRAELTEZATW

o SHAGEHAFTEZIER BV THD(REM(CE THIZEEZ T HELE). THOZEEICHL)
T, #BH Working BENEREREHFZIT2RBELTHIEZARL TS,

ER 9. HMHKEFvY— b
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=T e THI—T e—At-T>T7vTG
FJ)JOHD e===SMS e TOPIX

HiPfT : SPEEDA &b, HtHERK

BE. NV1T -3 BIREHRKETHD, SEEZEBIHIEEHKMICHEDIATN TS
EANST D= TRNAH-ZTEEZ 3, fratittOSEStETEICE D PER OFIIMEF.
13.4 fZ(CRG R—ILT1>J R (IR THD. BIRRELD PER LRIKETHS.

Fle. BEIREMEICEDICELO PBR (3., 1.2 BTHO, FEEMMAOFIE 2.2 B2 TFEDLTVS
. KIBRZESE B DS FEFEECEDC ROE (£, 9.4%EAEXIHICEC. ROE10%RAI#& DR
@ PBR A 1 fERIE TIHASN TVSLZEF X DL FFREIREGEXBVKETHSD,

—7T. BEHFIEIDE, 4.6%EBTED. ARAEDTIHA REIRERI TIERVNER ST —-
TRIAG=XTREZS. SERONTIANE, TRILIRE. 8BS Working SHE0OTHIHEHEDIK
UZEEER I BTENERDIN TH B, Baxfedfi&taia(d. 2Q LbE. BFEHIRIZRIAHTH
D, 26/3 HAGBEFZBL UBRNRIIIFFEIND BHOAMTHIBIMERL. 26/3 BALIRE.
ER Working S|EFLERMR I DLEZEARTIHIORT CENMHENE BEKME L
S URADTBEIEEMEN'®H B THSS,
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E& 10. N\U1I->3>—HE

it Hiez) - BRffi  BFfFAEE PER PBR ROE ECHFIE D 1ERERIEHTEER

J—R (9/2) (9/2) SHFE BEEEE TR KT/ (9/2) (9/2)

(M) (BRM) (=) (18 (%) (%) (%) (%)

DA ILII—T 6089  24/3H 958 21,845 13.3 1.2 9.4% 4.6% -13.0% -25.2%
J—ILRIR=I)LT o 2R 2429 23/12#8 2,000 35,785 7.4 0.9 11.7% 4.0% -18.0% -24.2%
utoiL—=> 2146  24/3HA 2,838 113,088 8.7 4.1 37.6% 5.8% 15.5% -8.5%
NISSOR—ILF+ 2T X 9332  24/3#8 773 25,327 10.6 1.7 16.1% 2.8% NA NA
FA=T>TvTOIN—-TF 2154  24/6H4A 1,981 171,981 15.3 2.3 15.4% 3.8% -1.3% 60.0%
a0 R—ILF 1 >0 7059  24/3HA 1,599 30,831 17.5 3.8 23.0% 3.8% 25.4% 185.3%
Fo70 - R=ILFTa>20X 6028 24/6HA 2,872 304,246 16.4 3.8 22.9% 3.1% -20.6% -3.8%
Ea—<2R—ILT12IR 2415  24/3H8 1,489 15,453 7.0 1.0 14.0% 4.3% 44.6% 63.1%
Fr U7 6198  23/98A 378 3,215 14.7 1.7 11.4% 0.0% 2.4% -25.4%
IXR-ITAh-ITR 2175  24/34A 2,200 188,976 23.6 4.3 17.7% 0.0% -22.6% -43.8%
EbOZ2zZ5—33>>X 4433  23/8H#A 880 15,701 14.8 0.9 6.0% 4.0% -37.1% -53.2%
sS40 2462  24/5HA 1,417 27,192 10.9 1.6 14.9% 4.1% -9.4% -20.0%
IXT—IL 2471  23/11#8 352 27,809 15.2 3.3 21.7% 2.8% -28.3% -64.0%
CRGR—ILT« 2T 7041  23/94A 517 2,857 -25.6 0.9 -3.9% 0.0% -9.3% 3.2%
FrUTFUSY 6070 24/3#A 2,495 29,620 12.4 2.1 17.6% 4.8% 0.8% 25.7%

E ¢ NISSO R—ILT74>J (3. 23 £ 10 A H5THO. 1 ., 3 FERRFHEL TSRz, Fa#H
HiFf 1 SPEEDA LDZ4EERK
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BR 11. EEERHEE (B4 : BHM) IFRS

20/358 21/38 22/3H# 23/35 24/3% 25/31

D,

=
5o LN 121,916 118,249 131,080 143,932 138,227 140,400
AIEALE 18.0% -3.0% 10.9% 9.8% -4.0% 1.6%
55 L JRAh 96,513 94,192 102,314 112,194 107,781
5o LieFI s 25,402 24,056 28,765 31,737 30,446
Fo AR 20.8% 20.3% 21.9% 22.0% 22.0%
RFEE RV —HEIRE 21,422 20,463 23,585 27,169 28,314
St L REIREBELLR 17.6% 17.3% 18.0% 18.9% 20.5%
T DD 220 519 387 842 2,412
ZDODER 56 82 95 91 18
ERFIE 4,145 4,030 5,472 5,318 4,525 2,290
AIEALE 40.2% -2.8% 35.8% -2.8% -14.9% -49.4%
BRI 3.4% 3.4% 4.2% 3.7% 3.3% 1.6%
FDEC R DINEELR - -5 -18 21 -24
ERBUNZES 42 11 52 161 128
ERIER 131 247 212 311 211
Bislaiz 4,057 3,788 5,293 5,146 4,417 2,190
AIEALE 41.1% -6.6% 39.7% -2.8% -14.2% -50.4%
Bi5 | B AR R 3.3% 3.2% 4.0% 3.6% 3.2% 1.6%
SEANFRISIRE R 1,344 1,110 1,439 1,686 1,539
R 33.1% 29.3% 27.2% 32.8% 34.8%
SHARIES 2,712 2,678 3,854 3,459 2,878
eI ST e ) 331 314 568 223 99
OB EICIREY 52074 2,380 2,363 3,286 3,236 2,778 1,640
AIEALE 54.6% -0.7% 39.1% -1.5% -14.2% -41.0%
HEt BB SRR 2.0% 2.0% 2.5% 2.2% 2.0%
EBITDA 6,136 6,259 7,556 7,456 6,810
EBITDAN—>> 5.0% 5.3% 5.8% 5.2% 4.9%
HP : SHERNZEECEHER
12
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E& 12. XEEIER

20/38 21/383 22/381 23/3H0 24/38A

HRIVIBIR
BRRFITERTVER (1K) 22,321 22,555 22,852 22,944 23,000
SHEEHSKRRE (FHR) 95 290 285 285 213
EPS (H) 107.1 106.4 147.0 143.2 122.4
EPS (BIEtkNiA%E%Z. M) 104.8 104.6 144.8 142.0 121.6
DPS (M) 23.0 24.0 34.0 44.0 44.0
Boi4m (%) 21.5% 22.6% 23.1% 30.7% 36.0%
DOE (%) 10.8% 7.9% 7.8% 7.6% 6.2%
BPS (H) 235.5 370.1 505.1 646.0 768.4
INZSEIEIR
7o LHFIEER (%) 20.8% 20.3% 21.9% 22.0% 22.0%
EBITDA (B/HH) 6,136 6,259 7,556 7,456 6,810
EBITDANY—>> (%) 5.0% 5.3% 5.8% 5.2% 4.9%
EBENTE (%) 3.4% 3.4% 4.2% 3.7% 3.3%
HtPIEERR SRR (%) 2.0% 2.0% 2.5% 2.2% 2.0%
IR
HEEMRSIAIFZEE (%) ROA 9.2% 8.3% 10.7% 9.6% 8.3%
HtPEERERFZFIEE (%) ROE 50.5% 35.1% 33.5% 24.9% 17.3%
HIHPIEERERDLEER (%) 11.7% 17.6% 21.8% 26.6% 34.0%
RENRMIRERAEFY (BHMH) 5,944 7,455 8,973 9,590 7,106
REMBAEEET 9,710 8,788 7,988 10,146 5,930
Net Debt (B/M) 3,766 1,333 -985 556 -1,176
Net DEL-> 0.7 0.2 -0.1 0.0 -0.1
Net Debt/EBITDA 0.6 0.2 -0.1 0.1 -0.2
BTEAR (BHM. J0OXIC) 14,943 17,028 19,386 24,784 23,438
NOPAT (B/HH) 2,772 2,849 3,984 3,576 2,948
ROIC (%. FJOXIC) 18.1% 17.8% 21.9% 16.2% 12.2%
ROIC (%. =#thiR) 13.9% 13.8% 17.9% 16.6% 13.4%
HHRMEER
BinEE (8HM) 2,546 934 2,161 1,777 1,027
BEEAREEER () 47.9 126.6 60.7 81.0 134.6
mENEEER (%) 102.2% 95.1% 92.9% 100.9% 106.4%
ZRELEER (%) 98.6% 92.1% 90.5% 97.3% 101.0%

HPR | SHERESE(CEAFR
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EER 13. £IOAVNRIREHE (841 : BRMA)

ST 51 L)

20/3H1 21/3H3 22/3H8 23/3H1 24/ 3H} 25/ 3HICE

ol 6 121,916 118,249 131,080 143,932 138,227 140,400

BIFEEHALE 18.0% -3.0% 10.9% 9.8% -4.0% 1.6%

ERWorkingZEE2£ - 80,050 80,726 84,135 82,528 84,500

AIHALE - - 0.8% 4.2% -1.9% 2.4%

HBRYLL - 67.7% 61.6% 58.5% 59.7% 60.2%

B9 Working=E 3£ - 36,920 48,746 57,537 55,432 55,630

AIHALE - - 32.0% 18.0% -3.7% 0.4%

HERkLE - 31.2% 37.2% 40.0% 40.1% 39.6%

T DAt - 1,278 1,607 2,258 267 260

AR - 1.1% 1.2% 1.6% 0.2% 0.2%

Sl o7 I - 24,056 28,765 31,737 30,446 30,470

o LRI E - 20.3% 21.9% 22.0% 22.0% 21.7%

EEANE 4,145 4,030 5,472 5,318 4,525 2,290

AIFEEEALL - -2.8% 35.8% -2.8% -14.9% -49.4%

EEAEE 3.4% 3.4% 4.2% 3.7% 3.3% 1.6%

EPRWorkingZE2£ - 4,763 4,448 4,451 5,038 2,800

AITHEALL - - -6.6% 0.1% 13.2% -44.4%

EXRMEE - 6.0% 5.5% 5.3% 6.1% 3.3%

@S WorkingSB 2 - 1,942 3,348 3,406 1,946 2,150

HIHALE - - 72.4% 1.7% -42.9% 10.5%

EXRMER - 5.3% 6.9% 5.9% 3.5% 3.9%

Z oAt - -413 -342 -296 -225 -260

FEEL - -2,262 -1,982 -2,243 -2,234 -2,400

HPR : SHERNZEETERMER

7 LRI B NIDESAREEZSET
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KX 14. EAN Working BE:¥# (B4 : 5H M)

20/389 21/3H1 22/3Hj 23/3H1 24/3Hj
EIRWorkingSE2£55 &% 84,437 80,049 80,724 84,134 82,560
T—ILRT7D N — %8 23,150 19,046 19,517 20,395 19,906
-5 —7720 b —= 25!, 16,459 16,866 17,041 16,583 14,840
J7 0 K= N —2 22481, 23,745 20,585 18,315 17,639 17,990
EmIim 12,040 10,532 8,920 8,870 8,669
EmMA oI5 11,700 10,053 9,395 8,769 9,321
FTEEMRI 12,055 13,218 13,678 13,620 13,389
A — 7Y T A Z15 1,263 1,273 2,349 2,999 3,421
T E TR 4,806 5,275 5,786 7,665 10,467
At 2,959 3,786 4,038 5,233 2,547
ITr>>=7 883 1,134 1,449 1,749 2,228
oAt 2,329 2,652 2,589 3,485 319
EIWorkingSS2E %% 5,438 4,711 4,825 4,735 3,032
T—ILRAT7DI N —2 >R, 1,864 1,468 1,614 1,718 1,308
=I5 —=770 b —= 258, 999 1,131 1,176 936 508
J7 0 KNU=T720 Y —2 22581, 1,408 1,001 1,258 948 765
TTEEmR 360 381 296 498 227
A — TPV T AMZIE 310 159 604 268 401
ST T E DA, 240 39 -559 -498 -400
TOAth 257 532 436 865 223
ElNWorkingSE £ E 3 Fm R 6.4% 5.9% 6.0% 5.6% 3.7%
T—ILRAT7T N -2 D% 8.1% 7.7% 8.3% 8.4% 6.6%
d-IILE>—70 Y-S 2058 6.1% 6.7% 6.9% 5.6% 3.4%
J7 0 RJ—=070 Y -2 0%, 5.9% 4.9% 6.9% 5.4% 4.3%
TTEEnALE 3.0% 2.9% 2.2% 3.7% 1.7%
A — K7y T A28 24.5% 12.5% 25.7% 8.9% 11.7%
SRt E nalEk 5.0% 0.7% -9.7% -6.5% -3.8%
T DAt 8.7% 14.1% 10.8% 16.5% 8.8%
HF : SHEN OB ER
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ER 15. EEESENRER (B4 : BHM)

20/341 21/3H8 22/3H8 23/3H8 24/3Hj
&E
REKAVIREEEY 5,944 7,455 8,973 9,590 7,106
EEBENUZDOMDEE 15,067 14,694 17,458 17,928 17,512
TDMMDERERE 251 690 129 138 171
TDMMDTRENERE 777 729 728 1,009 1,338
mEnEESE 22,041 23,570 27,289 28,666 26,129
BRETEEE 1,315 1,082 1,223 1,139 1,275
{EFtEERE 6,200 5,715 6,809 6,349 5,071
DNA 5,654 6,155 6,514 8,120 8,737
TOMEEREE 5,455 6,049 6,154 5,996 6,109
A TREHUEESNTUBIRE - 495 477 456 431
TDMMDERERE 1,281 1,151 1,208 1,475 1,158
ER B EE 1,640 1,678 1,850 1,953 1,888
TDMDIETRENEEE 1,011 863 822 782 741
ERBEESE 22,558 23,190 25,061 26,272 25,413
&aEAEt 44,600 46,760 52,350 54,939 51,543
aE
BEEBE RO TDMDETR 12,521 13,760 15,297 16,151 16,485
SSHAfEAE 3,177 4,865 5,786 6,761 2,490
ZofttnERIAaE 2,359 3,600 5,245 1,364 2,115
ERINEAFRISHL 1,116 514 1,195 1,027 1,005
TDMDFREEE 2,391 2,048 1,836 3,109 2,437
mEaEsSst 21,566 24,790 29,361 28,414 24,553
REABAE 6,533 3,923 2,202 3,385 3,440
ZoftiDERIAE 8,012 6,563 6,285 5,950 4,837
EREaE 1,170 1,289 1,202 1,127 1,006
TDfMDIETREIEUE 193 166 177 184 206
ERBaRSE 15,909 11,943 9,867 10,648 9,490
aEAaEt 37,476 36,733 39,228 39,062 34,024
=7 3
EXE 2,033 2,089 2,163 2,187 2,198
BEAFIRE -1,399 -1,786 -2,266 -1,923 -2,045
FIRFIRE 6,478 8,559 11,310 13,758 15,528
Hotkl -89 -279 -274 -274 -204
TDMDEARDIEHREZR -1,789 -343 464 890 2,032
RHetomBaE ICRE T I/NAEET 5,233 8,240 11,398 14,638 17,508
FEZECHRERF D 1,890 1,786 1,723 1,238 10
[=ZN=F 7,123 10,027 13,121 15,877 17,518
BERUVEXRSS 44,600 46,760 52,350 54,939 51,543
AT . S EREHE(CETHER
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BR 16. EE+tvry>1IJ0—:+EE (B : 5HM)

20/3% 21/3584 22/384 23/31 24/3584

EREHICLDIFry>a2TJ0- (1) 4,908 4,316 4,350 4,816 3,828
G IR IEAS 4,057 3,788 5,293 5,146 4,417
IRAEENE R UOMEEN & 1,990 2,229 2,084 2,137 2,285
HRERENE 204 85 65 107 104
EXEEOEREE ((SEM) -292 1,488 -2,494 -223 42
EXEBOEREE () 1,011 72 580 969 1,031
EBXEEHTOAM -482 -1,312 -4 -839 -2,489
N5t 6,489 6,351 5,525 7,297 5,390
FIBRRUEHEDZEER 10 7 9 17 124
FIRDZINER -114 -86 -79 -88 -120
SEANFRGIR D IAER -1,478 -1,956 -1,104 -2,409 -1,565

ERBICELD FrvS1I0—(2) -3,035 -433 -306 -1,761 575
BRETEEERMEREEDISIC LD -557 -589 -741 -396 -802
BE TRIHMEENBIREDEC LB - -350 - - -
BMEEZFORSIC KD -312 -46 -63 - -
BMEEZSDTTANC K DUNA 7 374 22 - -
BEOHEDOEEE S FRHRROIUSC LB -2,064 - - -1,757 -
EEOBEDEEZ D FRHRROFEHIC L BIA - - - 1,009 811
ETEEZ DA -108 179 475 -617 -584

FCF (1+2) 1,873 3,883 4,044 3,055 3,253

MHEREBICELDIFryvS1TJ0— -2,631 -2,646 -2,959 -2,783 -6,232
FEHAfE A S OMIEREE (()(ETRHAY) -1,413 1,890 1,000 1,590 -3,245
REABANICELDUNA 3,253 270 1,165 4,383 1,500
REABARDRE(CLDZWE -3,729 -3,080 -2,965 -3,367 -2,470
U—-XBEORFCKL D2 -1,223 -1,302 -1,310 -1,333 -1,335
EHEOBEOEEEEDRVT R KR OIEC LB 246 -798 -1,969 -3,746 -
B OHEDEEE DR F AR OBUEIC &K B 977 - 1,360 - -
IEZECHF D AN\DELHEDZINEE -181 -362 -281 -373 -
[ERADSEN ] -400 511 -540 -776 -1,008
IATHBIE (C KBDUNA 88 1,273 361 524 190
UECET I RSO 244 -25 222 316 137

WERVIRERFOER (-(3RHA) -917 1,511 1,517 617 -2,484

HPR | SHERESE(CEAFR
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E® 17. [M¥HIRGHS (B4 : BHM)

FY3/2023 FY3/2024 FY3/2025

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 1HCE

75 LUNES 35,441 36,917 36,255 35,319 34,435 34,841 34,641 34,310 35,052 70,500
BIEEREIAALE 12.4% 14.0% 7.6% 5.5% -2.8% -5.6% -4.5% -2.9% 1.8% 1.8%

75 LR 27,407 28,736 28,307 27,744 26,883 26,984 26,943 26,971 27,792 55,850
AIEEREIEALL 11.2% 13.9% 7.1% 6.7% -1.9% -6.1% -4.8% -2.8% 3.4% 3.7%

75 L RAfE 77.3% 77.8% 78.1% 78.6% 78.1% 77.4% 77.8% 78.6% 79.3% 79.2%
Fo_LHEFIZ 8,033 8,182 7,948 7,574 7,552 7,856 7,699 7,339 7,260 14,650
HIEERIEALL 16.4% 14.7% 9.5% 1.4% -6.0% -4.0% -3.1% -3.1% -3.9% -4.9%
Pl o lE A S 22.7% 22.2% 21.9% 21.4% 21.9% 22.5% 22.2% 21.4% 20.7% 20.8%
REH 6,662 6,766 7,086 6,654 7,256 7,021 7,017 7,020 7,387 14,120
AIEEREIEALL 15.0% 19.2% 22.3% 5.3% 8.9% 3.8% -1.0% 5.5% 1.8% -1.1%

5 LAREELEE 18.8% 18.3% 19.5% 18.8% 21.1% 20.2% 20.3% 20.5% 21.1% 20.0%
A 1,431 1,503 932 1,451 1,132 887 776 1,730 177 530
AITEERIEALL 26.0% -3.0% -37.0% 11.0% -20.9% -41.0% -16.7% 19.2% -84.4% 73.7%
EEANRR 4.0% 4.1% 2.6% 4.1% 3.3% 2.5% 2.2% 5.0% 0.5% 0.8%
LIS IR 1,425 1,522 802 1,396 1,195 891 633 1,698 125 480
AITEERIEALL 24.3% -3.1% -45.8% 27.4% -16.1% -41.5% 21.1% 21.6% -89.5% -77.0%
BB AAIEER 4.0% 4.1% 2.2% 4.0% 3.5% 2.6% 1.8% 4.9% 0.4% 0.7%
B OGS (CIREY 2 AT 758 985 537 954 723 679 162 1,214 69 360
BIEEHALE 8.0% -1.1% -42.3% 45.0% -4.6% -31.1% -69.8% 27.3% -90.5% -74.3%

T ERF 2 2R 2.1% 2.7% 1.5% 2.7% 2.1% 1.9% 0.5% 3.5% 0.2% 0.5%

HFR | SHEREEE(CEALFR
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E&R 18. TIAYMIIMSHREHS (B4 : BHA)

FY3/2023 FY3/2024 FY3/2025
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 1HCE
75 LIRS 35,441 36,917 36,255 35,319 34,435 34,841 34,641 34,310 35,052 70,500
AIEERIEALE 12.4% 14.0% 7.6% 5.5% 2.8% 5.6% -4.5% 2.9% 1.8% 1.8%
EPAIWorkingZSe2 20,866 20,659 21,420 21,190 20,186 20,515 20,940 20,887 20,468 41,180
AIEEEEALE 5.2% 4.5% 4.4% 2.8% -3.3% -0.7% -2.2% -1.4% 1.4% 1.2%
HBRkLE 58.9% 56.0% 59.1% 60.0% 58.6% 58.9% 60.4% 60.9% 58.4% 58.4%
@y WorkingSE 2 14,042 15,702 14,204 13,589 14,182 14,258 13,631 13,361 14,534 29,230
BIEERIEALE 23.0% 27.7% 11.6% 10.4% 1.0% 9.2% -4.0% -1.7% 2.5% 2.8%
HBRRLL 39.6% 42.5% 39.2% 38.5% 41.2% 40.9% 39.3% 38.9% 41.5% 41.5%
Z At 532 556 631 539 66 68 69 62 48 90
HBRkLE 1.5% 1.5% 1.7% 1.5% 0.2% 0.2% 0.2% 0.2% 0.1% 0.1%
BN 1,431 1,503 932 1,451 1,132 887 776 1,730 177 530
BIEEEIEALE 26.0% -3.0% -37.0% 11.0% -20.9% -41.0% -16.7% 19.2% -84.4% -73.7%
EEFIRR 4.0% 4.1% 2.6% 4.1% 3.3% 2.5% 2.2% 5.0% 0.5% 0.8%
EPIWorking5s3£ 1,186 1,001 885 1,289 1,364 782 850 2,042 238 730
BIEERIEALE 21.4% 7.8% -29.5% 24.9% 15.0% -28.3% -4.0% 58.4% -82.6% -66.0%
EEERRER 5.7% 5.3% 4.1% 6.1% 6.8% 3.8% 4.1% 9.8% 1.2% 1.8%
@y Working=B 2 855 1,059 689 803 456 667 526 297 573 1,070
AIEERIEALE 12.6% 15.5% -13.6% -8.2% -46.7% -37.0% -23.7% -63.0% 25.7% -4.7%
EEAEE 6.1% 6.7% 4.9% 5.9% 3.2% 4.7% 3.9% 2.2% 3.9% 3.7%
T At -66 -90 -56 -84 69 69 54 62 -60 -140
REEEE -544 557 585 557 617 -493 546 576 574 -1,120

HFR | SHEREEE(CEALFR
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EF*® 19. BN Working BMHAFM (B4 : BHA)

FY3/2023 FY3/2024 FY3/2025
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

75 LN
ERWorkingZB% 20,866 20,658 21,421 21,189 20,187 20,514 20,941 20,918 20,468
T=ILATI Y-S D% 5,078 5,019 5,137 5,161 4,886 4,885 4,986 5,149 5,221
d-ILESAH—T O RN —S 2% 4,154 4,130 4,221 4,078 3,884 3,753 3,721 3,482 3,387
J7 O RNU—=FO Y-S I8 4,472 4,404 4,410 4,353 4,449 4,474 4,631 4,436 4,586
ML SR AXZ B 3,526 3,407 3,402 3,285 3,312 3,339 3,398 3,340 3,379
PR AN %52 709 729 769 792 730 879 826 986 -
BEiirE TR 1,652 1,862 2,040 2,111 2,347 2,587 2,709 2,824 3,159
YoY 42.1% 38.9% 32.8% 33.8% 34.6%
Zofth 1,275 1,107 1,442 1,409 579 597 670 701 734

i=E il
ERWorkingZB 2 1,234 1,299 820 1,382 664 808 713 847 259
T=ILATI RN -2 D% 464 441 371 442 282 284 337 405 375
d-ILESAH—T O RN =S 2O 234 254 230 218 152 114 144 98 103
J7 O RNU—=F70 Y-S I8 287 255 180 226 222 180 229 134 139
NEE SR IAZIBME 115 102 122 159 78 48 54 47 59
PR AN %52 190 197 -205 86 102 204 -84 179 -
BEkirE TR 273 -147 -85 7 273 59 20 -48 -369
Zofth 217 197 207 244 101 37 53 32 -49

HFf - SHER

Bz 20. B9 Working BMERAEHM (B4 : BHA)

FY3/2023 FY3/2024 FY3/2025
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
7S WorkingZB 555t L URES 14,042 15,702 14,205 13,589 14,181 14,259 13,622 13,367 14,534
FERARIFE LN
AMRE 11,918 13,356 12,267 11,746 12,227 12,216 11,782 11,793 12,514
NAHBIT 2,124 2,346 1,878 1,831 1,933 2,031 1,839 1,550 1,993
Tt 0 0 60 12 21 12 1 24 27
TESMIIRISE IR
FIA—-X SV 10,668 12,098 10,770 9,893 10,504 10,220 9,436 9,071 9,887
BISFEHALE 16.6% 23.3% 75% 7.3% -1.5% -15.5% -12.4% -8.3% -5.9%
77 3,374 3,605 3,435 3,696 3,678 4,039 4,194 4,290 4,648
HP : SHERNZEETERMER
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FARILAT—

AUR—rE BMASHRANSTO—-FRNAAHF =X (LT RITE)DRITTHLR—FTHY . MBDORESHAR VT FIRAEELEH
EHLLTHERSNIZBDOTY,

ALR—MIBVTIE, MREGDIREICDODVTHREKE(EESTTA—FICLIBNPEREBHNELTHYET . RITHEREL LK
—MIRBHENARICEALTLEA—RLVITERET>TEYFEALAL. ALAGRYPEY TIEVWRENHSHESICRY. #
EHITHLTERZITOTEYED ),

RITEF. ALR—IERTTEEOOEERESIVAVIFRAN IV Fr—DRRBICEAL TR EZ ERMF - EREMISIREEES
DETWBIHEENHYFET,

HEELLHNMBORESHAR VT FIAME ALR—FEERTH UM R R A SVEENE - EMENISHEZ S TLSEE
BHYFEY . Tz, MEFHLLGINBORERHUR VT FIANIH R EH OB MK L TRISADEEIET> TV S A REEH DL
(ZFFRATSMTREEAHYETS S

AUR—MI REHDSE LLGHFERRBDOAZEHELTERSNI-2DOTHY . HMEEHFIEI R UVZ OO DEFEEME
THLDTEIHYFER A, BEEEHELVEDOMDEGIIZEHTHIRBREFRERBH DHEERFETIToOTZEN,
AUR—FDERICEY EEFIHRERAOBRMELELTHERIREER T TEYF A, SLR—MIEH SN RERCRE
LFEEICIDLD TG MEBICLDAH - FHEICLDLDTY,

AUR—ME PEBNEETETDLHMLBRICEIERHINIOTT A, TOERSE. T2 F-IERFEERIAT 0T
FHYERA RLR—MIRHSNRBOFAIL ALR—FRITHICETSREEDOHIHTHY., FERLICEESNSHIENHY
FY,

AUR—MIRHEINFROLEI DI, RERMMRBLIFERELTHD ATREM D HHERER . MM, FHEMILIIHRGERE
[THLT, BTELGLOVITREEMISEEZRILDOTREHYFEE A,

ALR—bDEFEL., RAIELTRTHICTRBLET . ALR—MIBWTRBINDFRICEL T, RITEORFEEZHT I, A%FR
DEH., RFE. KR, BA, AR BE. BHELEEFEMNTORRAZTIELEERTELONTEYET,

Strategy Advisors

T104-0061 RRAPRRBE—TH271FE8F LV FFILEILTBE
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