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EBITDA14,040 BAA (F 76.2%18) . E%F)& 13,879 B5HMH (B VEAT (24/8/9. #&1H) 3,665

88.9%18) . Bi5IRIHIE 14,107 BHM (A 96.0%18) RSHOPMBEC  sysks@ (24/6/14) 4,660

IBE T2 MEIFIE 11,484 BAH (157.8%18) L XIBIEIUISR THolz. = EYIREAE (24/2/14) 2,860

A FECXT T 2EMER(E, 55 EUNER 105.5%. 52 EBITDA 121.0%. SEEE (24/6/14) 4,660
7% 198.0%. BHAISHFTFE (8 B 9 BHfY) (x93 LEADERER. [E TR (FHH) 35.7

50.9%. [& 65.3%. [E 82.6%. [E 85.0%. [& 88.3% C#Hd. BSEHAEE (+3r) 130.8
E#BITIE, FOR—(FA&EL\, AlphaTheta & JLab [FAIRIEINER TR, BV (TEM) 103.2
EHTPAELTE, TAR—NHRZLHN, AlphaTheta & JLab (3 EEof, $HORSG — HEBEALER (RF.%) 73.5%
ZENSEANUTE JLab B 4Q OZXICHAICEI T LB CEN R aN 3, £ 24/12 PER (7. 8) 10.1
BL—MZ KRV 152.3 HTRISFEEAALL 17.4 9. 1-0164.6 FTIE 18.8 23/12 PBR (Ei&. 18) 0.64

MAOPZERD, K RIVRUI-08E|H% 0 AlphaTheta & JLab OUNZICTSR 24/12 BEHFED (2F. %) 3.2%

(CfELz. THAOHE. EXUBEPILIRICEITEEHEE(ICLDIAMEZZERL. Wi : ANSFI—-FRF-X

THISHFRIINRDRTFIER DTS, AlphaTheta D554 (IE —VBF D

DIEE (/L. BEEIDORIE CIBAAFECRIRU. PEMIZOZE (R

21— ANNEVEIRLICEFZEFERM T, DULASEINEISGE 2 MEEINELT

3. Bt ETHIZDELS T ORE%2%Z (150 RETHRRER P RESTY

ANEESREN. 1K PER., PBR [CHUBERBULEVNWAZRRHERED,

IFRS-E#H

REHA St IR RIEALE EEAR AiEALL  WelmiRIE AiEALE LHEAFIZR BIEALE EPS DPS

BERRE) (%) (@RM) (%) (@RM) (%) @ERR) (%) (@) (@)
22/124A 72,233 1,039 3,722 101,554 2,848.5  152.0
23/1247 90,052  24.7% 14,388 1284.8% 13,677  267.5% 10,199  -90.0% 2859  115.0
24/1287 FHEARME 52,763  29.3% 13,879  88.9% 14,107  96.0% 11,484  157.8%  321.8 58.0
24/1288 FEASHERITAE 50,000  20.6% 9,100  23.6% 8,800  22.0% 5,800 30.2%  162.5 58.0
24/128 THASHIAFAE 53,500 6.8% 6,900  -2.8% 6,600 1.0% 4,500  -21.6% - -
24/128 FTHASHITTAR 50,937 1.7% 2,921 -58.8% 2,493  -61.8% 1,516  -73.6% - -
24/1288 £3tIAT1E 103,500  13.0% 16,000  10.6% 15,400 12.0% 10,300 1.0%  288.7 116.0
24/1280 £ T18 103,700  15.2% 16,800  16.8% 16,600  21.4% 13,000 27.5% 3642  116.0
T TROA T A NELE LV, BEZESHRU CGERRESERCEABITERR
1
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1. 2024 F 12 A EAIRE R VBRI D SR IGED

B*L3. 8 A 9 B5II&(C 24/12 B ERPREZFRRU. EIREHERE TR-DETE
Z. AlphaTheta & JLab OXIRIBIIEZZ TH/\—U. LRISRISH T2 KIE(CEX TEl
Ule. BHERER. Bt FERZEE ESEEUD RARELTRSTIITHS.

THAZEHE(F. 55 LN 52,763 BAM (RIERHALL 29.3%18) | 5532 EBITDA14,040
BHA (F76.2%18) . E5F#& 13,879 BHHM ([F 88.9%18) | #islmifla
14,107 B (A 96.0%18)  HEHOFE&ECIFREI 2FHRIFIE 11,484 BAHH

(157.8%18) EAMBIBUNIER Tdole. TUATHDOEMKINZE 5/31 4 TEEL. PRINFEAD
@ (¥ 188 EAFSHERZERE) ZIHIFIRICRIRUE.

EASH RIS T 2EMERE., F5_EUNZ 105.5%. F2 EBITDA121.0%. EZFlx
152.5%. #i5|a1FIEE 160.3%. S OPME&E(CIFE I 2 EFIE 198.0%. B
e (8 A9 B (I3 LRIDERER. [ 50.9%. @ 65.3%. [@ 82.6%. [F
85.0%. & 88.3% Td. AT HOFEENENRIRENBVEZEFIZS , Bio|AIFIZEELPET
DEEENBRC 80%IBTHBI L, BEASHI T ENMNMEDRTH THBEZRL TS,

FERITIE. TAR—EFIZENHEE., AlphaTheta & JLab (FATREINIER TEMUE, B
BIFAELETE. TAR—HHRZLN . AlphaTheta & JLab (F Lol $FOREEENHA Ul
JLab H'4Q OFEICHAICEI TFe_ HIBH H C e EAFEN . AlphaTheta O (EE -
ROEDRE (1 HBLEENAERE) (L. BEELEDOFIHETFEICRIRUEL. Z
SERE—EPORGETIBITHD., BfEL TS 1 hARREOMERZEIRLZVEBIEH, —3B0
RMICEAL TIERIZZOKEZ _EE>TLVS,

EHAEBL—-MNI KRN 152.3 HTaIEREALE 17.4 . 1-0164.6 HT[E 18.8 HD
AZERD, KRRV I-O0E5IH% 0 AlphaTheta & JLab OURZRCT S ATV,

7o LINEE. EXEFBOERIT CIRIER) (LTFEORZRDED,

E® 1. 55 EURGSIEEO T (RisER) B : B[
. +23
+54 +0 I e
408

+ AlphaTheta +38
+ JLab +16

(+) WEBRBFELOEE (MM,

Fy23 2Q® &t AurE BOIY BOIY BOIY FY24 2Q% &t
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EZEBITDA +61

» AlphaTheta +19
+17

+ Jlab +3 |
+22 S -

N0

. & BFEHE +23

73
FY23 20R 5t HUEE EOIY BOI<Y EmIY e ] b E FY24 20% 5
[éé_u‘iuf;ﬁﬂ) Eiﬂpﬁﬁfifl [%!fjsmﬁ) EOfhOUTE - RA
WP . SHER
2024 £ 12 AT LHACET EUISBESTHIEE (%9 23 {8F) O—EBERDARL. BSUNCARSED—EBSEERDBIHE
LEAEE % TRAICHEDIAA TERS, BEATIIBHEEL EOTIAHZEOHNREVENS, BftEE

a1t F18% 8 B 9 BfFITBE LAEIEUz. FRUABITE. T4R—(E T HIELE.
AlphaTheta & JLab B L SIEIETHD. THAEAEE M2 ZBURSTHIRFETHD.

24/12 @R 83, 55 LINES 103,700 BHF (RIHALE 15.2%18) B2
EBITDA21,500 B/5H (& 21.5%t8) . EZXF)%& 16,800 BHM ([F 16.8%1E) |
aIRTFIZ 16,600 BAM ([F 21.4%18) | RSt OFIBEEIREI 2 =8AFI=
13,000 B (27.5%18) TH3.

BB FREL - MR KRV 148.6 [ (ATHALL+8.0 %) . 1-0161.3M (F+9.3
M%) . BEL— ) 1 APZRICEZEEEE, KR T PN +3.7 B, SR
+0.118M, 1-0Td, 55 LIS +1.6 B, ZEA+1.4 BEATHD. FHCET LS
Bz 23 B, BEITETEN 2 BRI RRAH THB.

TR R AR S IR B, ALt 40% F2EREE T3NS (GRIFS
31.9%) . HIHALEREICHIR ETOBMARERLTHS. BRNTREOETE (I8h) #8519
BETH.

7= PN FEDIEREAR 5= FUNZAOIEE, (FTHALL) MIERIE. A2 +45 &M (AlphaTheta+28 &M,
JLab+17 18M) . T4/R—+4 {8M. AlphaTheta+61 {&M. JLab+27 EA%Z AL,

B EFXTFEOERHAR ERFROER (FTHALL) WERTIE. BEEZ4+14 80 (AlphaTheta+12 (&M,

JLab+2{8F) | TAR—+0EM (BUGHR+2 [EM. AAERE+1 EM. REEE-3
{2F) . AlphaTheta+11 {8 (BUXRHIER+32 S, HHFIRE(E+15 B, AFKHFES
18-9 {8, IRE&EIE-27 8M) | JLab+13{8M (BUGHIR+7 B, HFAIRR(+24
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FRHBIDIRR

MR R RV EFRBER

8. IREEE-188M) | EA1E., zoftiNG-BAN-14 8F (BHEE-3EM. B
BEER-9 {8, Serato BUSEEZEER-1 M. TOME-1/8M) .

SRITFELERICBNT, TAR—05E LIRSS - 2 BAZEFEFIZR-3 BAO T /EELRN £
B0D(F, JRAXDFBZRR(CL DHE AL T > MIM OFFEmOLSEENE T (CL 5. HHFIZRD
Bb-2 EARVIREER-1 BRAOFZECLZIEDOTHD.

THIOIREE (L. BEA NS ERIEEZZSIKE. AlphaTheta H* EHA-9 f2AI(CXIU T HA
-18 {83, JLab (F LHA- 7 (BA(SHU T ER-11 S8R0, THIREDTE THS. (LR
(CEFTE AN EEPIREZETEL TOSILCLBEDTHD.

SHAFIROIER (RIHALL) AIERE. BFEFIR+24 8. F0ENERR+5 8H
(23/12 BAFs R EARIEHIE + 6 {8F. ZOfE-1 8M) EAFRSIRER-19 {8M
(IBRICLBREIEIN-O B, BIREFORIBEDER-10 [8MF) | IERGFEDIBR

+18 @A (TUXTAIRTEENZE) -

THRIOAEER. RRUR, RMLIRICAEGTARREICLSIAMEZZRL. THEHtT
BIDTRSTHB TR (AIEFERHALL : 55 LIRSS 1.7%18, EZEFIZE 58.8%i) L30T
W3, FRRDEZFIZE. 5| RTFIGREFETOE ENBLIC 80% B THBIENS. FHAICE,
IREBETBZZCENKIET/\YIP(IEHEFFR TS,

TAR—6 1Q LB THBUUEZREBOTHD, EKFTERIERRCHIMERTHD. 1Q (THEH £
hOTAEEDEEHNEAT AlphaTheta (3 2Q (SRR (HF(C D HEFOHAEIEECH VT,
RO ANDORIEFRIRALE 8 T4k, FIPUFHALL 25 FaIRO 155 F8) h'%db
OO, TOFOFENAS) AT REGMERLL TRENERFTHD, THAICHNI TURRENTESA
BUZDFNEVEDE SA #H(FEZD. —75. 2Q [CHIFB JLab DURERE (EBITDANY—>Y
18.8%. BIFEHALE 11.5%MR1> b LR BIUSHALE 5.0%R(> b ER) HE K @E
SNECLDRBEADR T PRIE - EEEEOREFORRME TV EIFEIRETH D,
INEORERF—RFNREO TR YRIAMASIOsR(E (5 _Li5EEENS CFO %43
§2) ©J0-/UUE (BARTORTES) [CL2mEEREOMRCIIEOTHMHAIEEL SA
FEZB,

2Q KOMAFIARL. FIHAKRLLE T, BRI FEME-30 {EMO 360 EM. IREMHEE+211
BEME® 1,128 M. Ryhyh-241 EMD-768 EFTHZ. HattFEE REBIFDIEX
(FBRTHAZRLE+ 1% M1 > RD 74.5%F T LR U TV, TUXTADFEANE 18 EMICHNX.
Serato EINFE 70 BARIL (%) 100 EM58) H20OFFKDILICRRD. Serato DEYXH
LIEFFEZRCETEH N, SEBESRAN— M —EUTOBEREHRDEKTENS, ErEh%
SHDEFRVEEZSN S, B OIRFR TO MA BRBE(IRTERH, BAFEE(CHIFET)—-/\UR
MEXIZERTHD. J>oA—H IR RICENITABLI M ERARL U TR HRE SA $HEFEZ 3.
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MRS (T5HA. %) 22/125 23/12% 24/12% i3] 24/12%

(R:h) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q  EME EIBE EHRE EHNFET

75 LIRS 13,958 30,971 48,752 72,233 17,067 40,793 64,722 90,052 26,922 52,763 105.5% 50.9% 103,500 103,700
BIFREAALL - - - - 22.3% 31.7% 32.8% 24.7% 57.7% 29.3% 59.9% 15.2%

7o LIR1 7,949 18,352 29,794 43,986 10,191 23,454 36,277 50,480 13,308 26,397
HIEERIAALL - - - - 28.2% 27.8% 21.8% 14.8% 30.6% 12.5%

5o LRl 56.9% 59.3% 61.1% 60.9% 59.7% 57.5% 56.1% 56.1% 49.4% 50.0%

Fo_L#FIE 6,008 12,823 19,274 28,686 6,989 17,574 28,818 40,084 13,744 26,365
BILEREIFALE - - - - 16.3% 37.1% 49.5% 39.7% 96.7% 50.0%

Fo LI 43.0% 41.4% 39.5% 39.7% 41.0% 43.1% 44.5% 44.5% 51.1% 50.0%

IREE 4,576 9,928 15,599 21,795 5,528 11,696 18,399 26,725 6,986 14,515
AISERIFALL - - - - 20.8% 17.8% 17.9% 22.6% 26.4% 24.1%

Fo EAREELIER 32.8% 32.1% 32.0% 30.2% 32.4% 28.7% 28.4% 29.7% 25.9% 27.5%

A 1,672 3,197 4,084 1,039 2,009 7,347 12,474 14,388 7,627 13,879 152.5% 82.6% 16,000 16,800
BILEREIFALE - - - - 20.2% 129.8% 205.4%  1284.8% 279.6% 88.9% 11.2% 16.8%
BRI 12.0% 10.3% 8.4% 1.4% 11.8% 18.0% 19.3% 16.0% 28.3% 26.3% 15.5% 16.2%

LBl A 2,022 4,676 7,827 3,722 1,814 7,196 12,218 13,677 7,646 14,107 160.3% 85.0% 15,400 16,600
BIEEEHALE - - - - -10.3% 53.9% 56.1% 267.5% 321.5% 96.0% 12.6% 21.4%
HislanFmE 14.5% 15.1% 16.1% 5.2% 10.6% 17.6% 18.9% 15.2% 28.4% 26.7% 14.9% 16.0%

B OFEE CIRE S SIUHFIE 100,163 101,121 102,928 101,554 1,051 4,454 7,842 10,199 5,235 11,484 198.0% 88.3% 10,300 13,000
BIFREIHALL - - - - -99.0% -95.6% -92.4% -90.0% 398.1%  157.8% 1.0% 27.5%
U HAF R 717.6% 326.5% 211.1% 140.6% 6.2% 10.9% 12.1% 11.3% 19.4% 21.8% 10.0% 12.5%

BEEBITDA 2,444 4,953 6,800 11,095 2,496 7,969 13,628 17,696 7,805 14,040 121.0% 65.3% 21,000 21,500
BIEEEHALE - - - - 2.1% 60.9% 100.4% 59.5% 212.7% 76.2% 18.7% 21.5%
BEEBITDAN—>> 17.5% 16.0% 13.9% 15.4% 14.6% 19.5% 21.1% 19.7% 29.0% 26.6% 20.3% 20.7%

UHEARIETIIREL — b (¥/USD) 116.2 122.9 128.1 131.4 132.3 134.9 138.1 140.6 148..6 152.3 145.9 148.6

UHHARETIREL — b (¥/EUR) 130.4 134.3 136.0 138.0 142.1 145.8 149.6 152.0 161.3 164.6 158.8 161.3

UHHARIETREL — b (¥/7T) 18.3 18.9 19.3 19.5 19.3 19.5 19.6 19.8 20.6 21.1

AR AL — b (¥/USD) 122.4 136.7 144.8 132.7 1335 145.0 149.6 141.8 151.4 161.1 145.0 145.0

TR AL — b (¥/EUR) 136.7 142.7 142.3 1415 145.7 157.6 158.0 157.1 163.2 172.3 158.0 158.0

AR ABEL — b (¥/7T) 19.3 20.4 20.4 19.0 19.4 19.9 20.5 19.9 20.8 22.0

GRS (F5HA. %) 22/12% 23/12% 24/12%

(3hA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

Fo LN 13,958 17,013 17,781 23,480 17,067 23,725 23,929 25,329 26,922 25,841
BIEEEHALE - - - - 22.3% 39.5% 34.6% 7.9% 57.7% 8.9%

Fo LR 7,950 10,199 11,330 14,069 10,078 13,140 12,686 14,063 13,178 13,221
BIEEEIHALE - - - - 26.8% 28.8% 12.0% 0.0% 30.8% 0.6%

75 L ERAfiER 57.0% 59.9% 63.7% 59.9% 59.0% 55.4% 53.0% 55.5% 48.9% 51.2%

FELHRE 6,008 6,814 6,451 9,411 6,989 10,585 11,243 11,266 13,744 12,620
BILEREIAALE - - - - 16.3% 55.3% 74.3% 19.7% 96.7% 19.2%

Fo EHFIRE 43.0% 40.1% 36.3% 40.1% 41.0% 44.6% 47.0% 44.5% 51.1% 48.8%

IREE 4,576 5,352 5,670 6,195 5,528 6,168 6,703 8,325 6,986 7,528
BIEEEHALE - - - - 20.8% 15.2% 18.2% 34.4% 26.4% 22.0%

o EAREEIER 32.8% 31.5% 31.9% 26.4% 32.4% 26.0% 28.0% 32.9% 25.9% 29.1%

BEAR 1,672 1,525 887 -3,044 2,009 5,337 5,127 1,914 7,627 6,252
BIFEIHALL - = - - 20.2% 250.0% 478.0% - 279.6% 17.1%

BRI 12.0% 9.0% 5.0% - 11.8% 22.5% 21.4% 7.6% 28.3% 24.2%

GBI E 2,022 2,654 3,150 -4,104 1,814 5,382 5,021 1,459 7,646 6,460
BIGEREAALE - - - - -10.3% 102.8% 59.4% - 321.5% 20.0%

Hi5IRTRIEE 14.5% 15.6% 17.7% - 10.6% 22.7% 21.0% 5.8% 28.4% 25.0%

B OFEE CIRE S SIUHFIE 100,163 958 1,807 -1,374 1,051 3,402 3,388 2,356 5,235 6,248
AIERIHALL - - - - -99.0% 255.1% 87.5% - 398.1% 83.7%

U HAF R 717.6% 5.6% 10.2% - 6.2% 14.3% 14.2% 9.3% 19.4% 24.2%

BEEBITDA 2,444 2,509 1,846 4,294 2,496 5,473 5,658 4,068 7,805 6,235
BIEEREIFALE -17.5% -20.2% -19.8% 84.5% 2.1% 118.1% 206.5% -5.3% 212.7% 13.9%

BEEBITDAY—>> 17.5% 14.7% 10.4% 18.3% 14.6% 23.1% 23.6% 16.1% 29.0% 24.1%

AT REL — ~ (¥/USD) 116.2 129.6 138.4 141.0 132.3 137.4 144.6 147.9 148..6 155.9

HEEAIIREL — b~ (¥/EUR) 130.4 138.1 139.3 144.3 142.1 149.5 157.3 159.1 161.3 167.9
A REL — ~ (¥/7T) 18.3 19.6 20.2 19.9 19.3 19.6 19.9 20.4 20.6 21.5

BT RHEREDANSTS — - PRS-, X 1 BAFAUTMER A DB IERA
T 1 [2OAR 1T AU MRSV BEFEECHER U TR EEICHEAE X TERR
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&R 4. BHEREIAY MIOMEEERASESE

BEEIAS S (BFA. %) 22/12% 23/12% 24/12% 3] 24/12%
(mERE) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q  EME IR BEHRS EHNHST
FELIRE 14,224 31,536 49,662 73,515 17,398 41,469 65,789 91,552 27,304 52,763 105.5% 50.9% 103,500 103,700
BIFREIAALE 37.6% 34.0% 34.4% 34.9% 22.3% 31.5% 32.5% 24.5% 56.9% 27.2% 13.1% 13.3%
BOIL D@ - #H) FAR— 3,062 6,298 9,452 12,717 2,856 5,808 8,750 11,781 2,713 5,843 99.0% 47.9% 12,400 12,200
BIEFREIAALL 7.3% 5.8% 3.6% 3.5% -6.7% -7.8% -7.4% -7.4% -5.0% 0.6% 41.7% 3.6%
%5 1,988 4,235 6,237 8,249 1,829 3,684 5,585 7,519 1,778 3,812
R 415 783 1,269 1,706 371 764 1,115 1,442 253 608
MIM 554 1,083 1,648 2,297 522 1,099 1,634 2,251 531 1,132
z oAt 103 195 296 464 132 261 414 567 150 290
BEOIL D (FEHRRE) 10,895 24,673 39,299 59,516 14,211 34,984 55,971 78,270 24,208 46,919 108.4% 51.3% 89,500 91,500
BILFREIAALE 50.5% 44.3% 45.2% 44.8% 30.4% 41.8% 42.4% 31.5% 70.3% 34.1% 14.3% 16.9%
AlphaTheta 8,462 16,820 24,577 36,362 10,718 25,184 39,161 51,930 18,934 33,260 106.3% 54.7% 60,000 60,800
BIEFREIHALE 16.9% 18.0% 24.2% 37.2% 26.7% 49.7% 59.3% 42.8% 76.7% 32.1% 15.5% 17.1%
JLab 2,433 7,853 14,722 23,154 3,493 9,800 16,810 26,340 5,274 13,658 113.8% 44.5% 29,500 30,700
BIEFREIAALE - 176.5% 102.5% 58.6% 43.6% 24.8% 14.2% 13.8% 51.0% 39.4% 12.0% 16.6%
T 266 565 909 1,282 331 675 1,066 1,500 382 382 47.8% - 1,600 -
FEEBITDA 2,486 5,049 6,980 11,367 2,552 8,046 13,748 17,875 7,847 14,040 121.0% 65.3% 21,000 21,500
AISERIAALE -16.1% -17.4% -17.0% 5.8% 2.7% 59.4% 97.0% 57.3% 207.5% 74.5% 17.5% 20.3%
BEEBITDAN—>> 17.5% 16.0% 14.1% 15.5% 14.7% 19.4% 20.9% 19.5% 28.7% 26.6% 20.3% 20.7%
OO D(EP& - #K) TR 791 1,853 2,774 3,718 650 1,522 2,323 3,198 596 1,522 95.1% 47.6% 3,500 3,200
BIFREIAALL -18.0% -13.7% -15.0% -11.2% -17.8% -17.9% -16.3% -14.0% -8.3% 0.0% 9.4% 0.1%
BEEBITDAY—>> 25.8% 29.4% 29.3% 29.2% 22.8% 26.2% 26.5% 27.1% 22.0% 26.0% 28.2% 26.2%
EDOOL D (FEHERREE) 1,899 3,578 4,722 8,234 2,081 6,938 12,050 15,814 7,436 12,997 122.6% 66.3% 18,600 19,600
AISERIAALE -10.4% -16.2% -15.1% 16.4% 9.6% 93.9% 155.2% 92.1% 257.3% 87.3% 17.6% 23.9%
EEEBITDAN—>> 17.4% 14.5% 12.0% 13.8% 14.6% 19.8% 21.5% 20.2% 30.7% 27.7% 20.8% 21.4%
AlphaTheta 2,443 3,897 4,699 6,897 2,659 7,053 11,275 13,352 6,707 10,694 115.0% 68.1% 15,400 15,700
BIFREIAALE 15.3% -5.7% -6.5% 21.6% 8.8% 81.0% 139.9% 93.6% 152.2% 51.6% 15.3% 17.6%
BEEBITDAY—>> 28.9% 23.2% 19.1% 19.0% 24.8% 28.0% 28.8% 25.7% 35.4% 32.2% 25.7% 25.8%
JLab -543 -318 23 1,337 -577 -115 775 2,462 728 2,302 177.1% 59.0% 3,200 3,900
BIEEEHALE - - -95.7% -4.8% - - - 84.1% - - 30.0% 58.4%
EEEBITDAN—>> -22.3% -4.0% 0.2% 5.8% -16.5% -1.2% 4.6% 9.3% 13.8% 16.9% 10.8% 12.7%
ZOAth 42 95 180 272 55 77 120 178 42 42 1100 1300
2HEA -246 -478 -696 -858 -235 -491 -745 -1,316 -228 -479 ! ’
BEEIASH (BRA. %) 22/12% 23/12% 24/12%
(m5) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
TLEE 14,224 17,312 18,126 23,853 17,398 24,071 24,320 25,763 27,304 25,459
BIFEIFALE 37.6% 31.2% 35.1% 36.0% 22.3% 39.0% 34.2% 8.0% 56.9% 5.8%
BOIL D (@R - #H) FAR— 3,062 3,236 3,154 3,265 2,856 2,952 2,942 3,031 2,713 3,130
BIFREIAALE 7.3% 4.4% -0.5% 3.3% -6.7% -8.8% -6.7% -7.2% -5.0% 6.0%
EE5) 1,988 2,246 2,002 2,011 1,829 1,854 1,901 1,933 1,778 2,033
R 415 368 485 436 371 392 351 327 253 354
MIM 554 528 564 649 522 576 535 616 531 601
ZOft 103 91 101 167 132 128 152 155 150 140
BOTL D (EEHRME) 10,895 13,778 14,626 20,217 14,211 20,773 20,987 22,299 24,208 22,711
BIFREIAALL 50.5% 39.8% 46.8% 43.9% 30.4% 50.8% 43.5% 10.3% 70.3% 9.3%
AlphaTheta 8,462 8,358 7,757 11,785 10,718 14,466 13,977 12,768 18,934 14,326
BIFREIAALL 16.9% 19.1% 40.2% 75.3% 26.7% 73.1% 80.2% 8.3% 76.7% -1.0%
JLab 2,433 5,420 6,869 8,432 3,493 6,307 7,010 9,530 5,274 8,384
BIFREIAALE - 90.8% 55.1% 15.1% 43.6% 16.4% 2.1% 13.0% 51.0% 32.9%
T 266 299 344 373 331 344 391 433 382 -
FEEBITDA 2,486 2,563 1,931 4,387 2,552 5,494 5,702 4,127 7,847 6,193
BIEEEHALE -16.1% -18.5% -16.1% 88.5% 2.7% 114.4% 195.3% -5.9% 207.5% 12.7%
BEEBITDAY—> 17.5% 14.8% 10.7% 18.4% 14.7% 22.8% 23.4% 16.0% 28.7% 24.3%
BOIL D@ - #H) FAR— 791 1,062 921 944 650 872 801 875 596 925
BIFREIAALE -18.0% -10.2% -17.4% 2.4% -17.8% -17.9% -13.0% -7.3% -8.3% 6.1%
BEEBITDAY—>> 25.8% 32.8% 29.2% 28.9% 22.8% 29.5% 27.2% 28.9% 22.0% 29.6%
EDOOLK D (FEHERE) 1,899 1,679 1,144 3,512 2,081 4,857 5,112 3,764 7,436 5,560
BIEEEHALE -10.4% -21.9% -11.3% 131.5% 9.6% 189.3% 346.9% 7.2% 257.3% 14.5%
BEEBITDAY—>> 17.4% 12.2% 7.8% 17.4% 14.6% 23.4% 24.4% 16.9% 30.7% 24.5%
AlphaTheta 2,443 1,454 802 2,198 2,659 4,394 4,222 2,077 6,707 3,986
BIEFREIAALE 15.3% -27.8% -9.9% 239.7% 8.8% 202.2% 426.4% -5.5% 152.2% -9.3%
BEEBITDAY—>> 28.9% 17.4% 10.3% 18.7% 24.8% 30.4% 30.2% 16.3% 35.4% 27.8%
JLab -543 225 341 1,314 -577 462 890 1,687 728 1,573
BIEEEHALE - 67.9% -15.0% 51.2% - 105.3% 161.0% 28.4% - 240.5%
EBEEBITDAY—>> -22.3% 4.2% 5.0% 15.6% -16.5% 7.3% 12.7% 17.7% 13.8% 18.8%
ZOAth 42 53 85 92 55 22 43 57 42 -
2HEA -246 -232 -218 -162 -235 -256 -254 -571 -228 -250

BT RHEREDANSTS — - PRS-, X : BARUTER A DB UIERA
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EIR 5. PRAZEEE

hEtFY21 hEEEEHEFY25
(B85HA) 21/1288 22/128 23/1288 24/1258 25/1258 CAGR
S ES ES B&#FE  HatFE  hgERE  |FY21~25
55 LURZE 54,481 73,515 91,552 103,500 103,700 100,000 16.4%

BOILD(EE - #MH) FAR— 12,282 12,717 11,781 12,400 12,200 12,800 1.0%
55 FURZSHERK L 22.5% 17.3% 12.9% 12.7% 11.8% 12.8%

BODL O (EEHIRRE) 41,107 59,516 78,271 89,500 91,500 85,500 20.1%
75 LURZSAEBRRLE 75.5% 81.0% 85.5% 86.5% 88.2% 85.5%
AlphaTheta 26,511 36,362 51,930 60,000 60,800 56,500 20.8%

55 LN ARk LE 48.7% 49.5% 56.7% 58.0% 58.6% 56.5%
JLab 14,596 23,154 26,340 29,500 30,700 29,000 18.7%
55 FURZSHBRLLE 26.8% 31.5% 28.8% 28.5% 29.6% 29.0%
Z At 1,090 1,282 1,500 1,600 0 1,700
E [ bl )62 7,816 8,396 9,173 - -
EP5E LURES SR 14.3% 11.4% 10.0%

BTSN 46,665 65,119 82,379
#BINTE ISR 85.7% 88.6% 90.0%

BEEBITDA 10,739 11,367 17,875 21,000 21,500 20,000 16.8%
EBITDAY—>> 19.7% 15.5% 19.5% 20.3% 20.7% 20.0%

BDOILD(EE - M8 FAR— 4,185 3,718 3,198 3,500 3,200 3,700 -3.0%
EBITDAN—>> 34.1% 29.2% 27.1% 28.2% 26.2% 28.9%

BODL D (EEHIRE) 7,076 8,234 15,814 18,600 19,600 17,200 24.9%
EBITDAN—>> 17.2% 13.8% 20.2% 20.8% 21.4% 20.1%
AlphaTheta 5,671 6,897 13,352 15,400 15,700 13,800 24.9%

EBITDAN—=> 21.4% 19.0% 25.7% 25.7% 25.8% 24.4%
JLab 1,404 1,337 2,462 3,200 3,900 3,400 24.7%
EBITDAN—>> 9.6% 5.8% 9.3% 10.8% 12.7% 11.7%
T EA -522 -585 -1,137 -1,100 -1,300 -900
HEAL 6,068 1,262 14,462 16,000 16,800 15,000 25.4%
HERR 11.1% 1.7% 15.8% 15.5% 16.2% 15.0%
ROE 4.7% 2.7% 5.1% 4% E~8%
ROIC (VORI TFAATHIL) 2.0% 0.4% 3.9% 6.0% 6.0% 5~6%
ROIC (£#ERH. Ry MEFFEXR) 2.6% 0.6% 7.4% 6.0% 6.0% 5~6%
EPS (M) 143.6 2,848.5 285.9 288.7 364.2 290.0
[nEfEac] 137.9% 5.3% 40.2% 40.2% 31.9% 40%4
Net Debt/B2EBITDA 5.1 -7.4\ -2.9 3.0F

HAR : RHEREDRNSTS -7 RS-

S : 25/12 BEAPHAEE(E(E 2024 £ 2 A 13 HiFS (23/12 BRERKRIHC FAIEE) . FES
H 10 H 1Q &U'8 B 9 H 2Q MRERKMEF(C_EAEBIESNTE 24/12 IS F8(E. WINHEIE
EE%EL(C _EBH>TVVS,

2. FABBEREDLIER

7 A RIS AR SR J- USROS R B EERFICHED, SOIDAPIRBEEUN MBS, B
ROE HEEEL SRASHREL R B LT, SEMEEE L T 6 A ARULLBRELE, 1BL. J—) ViRt

FRICHZEZUIDBRL ., 2K ERZEREBOESTERNEARZTRER T REIRERS,
J=D)VilE S0 7 1055, EtHEEZEFREN 15.8%LEEHEL. — ROE5.1%(3H
HEW. BEEARLLE 73.5%(3IL A (6750 BRELT51L) 73.6%(RVTEL.

ST B8 B Ve SEHES0T FHERAE, 55 EESNEV RS LT, TSI MERT (7952 SRET
T5AL) E0-5VK (7944 BEETFAL) HEFSNS. TSKEWIEFTE 1927 FRT7E
B, EERIEENEEIII T EZER O, RIGROC 7 /5 £ I DRBREELD
55 FLLRAELVE , DA EERINE 4.1%(CEBES.

S O0-35>RiF 1972 FIRTENEAADAFBTEIBSA—N—. 2010 F&D 4 PHEHETHF
&H L. SEMERUTUE, 2014 2 7 B HIZE TPV ROIAID- /(S T09)- S~ —X
I T ToHBEBI-RL—IEB, O-5> REERO TOB WAL, FIEF 10 A L1BELE
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L. REBREZED. 2020 F 12 AB 15U, 23/12 BASEREERFIRER 11.6%.
ROE22.2%DEINEEZR(CEFNENOTLD,

A-=RIR A=RIZ (3583 WEIERTZH—R) (FFELRRENVNEVD, TAR-DFRELHETHD. B
FZEZH 10.4%. ROE7.2%, X—F>IRU5E (L. IAX) OENBHEOM. AF1HILE
¥ (REHEF1-JICARR) BRI V-F2IREOHIE 17 (35 25% (J-)
Vi 50%i8) . EHHCEBEN—F IR FEOTIGFRIRIHEEMAEELRIAT,

TILaA IVIAIBEARNBIZERZD . SATHAINMEVREZEER, ettt DiRFeman
BUVWERT, LEBRNZEURIGME (B3 11.2%. ROE11.9%) #ERLTVS,
JLab ONFY =L TEHELRZE,

Ny ATE NI ASTEME (6952 BEES5/L) £IVCHIYIwR (6632 BEETS5AL) (355 EXAEN ) —
IVC HoyR DD 3 EIEEEARZT VN, BEFREL 5%EEIESEIRIORVTEN 2 # THhd.

ER 6. MBERRLDIREFIELEE

FESF TLE EHENR BEAMEE ROE HC2EX

AN hey PN

=ita I @R @R (%) (%) T (%) FRAE
J— UMk 7744 23/12 91,522 14,462 15.8% 5.1% 73.5% EB&a - MR (2%, MIM) | SERESS
Fd—RORX 3583 24/3 5,387 560 10.4% 7.2% 64.4% T J B (R2F%, ORAR) AT HILESR
SRS R ESBERR 7952 24/3 80,192 3,255 4.1% 6.9% 58.4% HIHBEHE. [MINTEE. Tt
O—>> R 7944 23/12 102,445 11,871 11.6% 22.2% 49.2% HEA%/EFTRER. T4 —. DIHESS, MRRSEHER
IL A 6750 24/3 110,169 12,380 11.2% 11.9% 73.6% PC/ AR« FATJLw NTV/AVEE, EDHss
S ASTERL 6952 24/3 268,828 14,208 5.3% 5.3% 66.1% BFEt. O>> 31—~ X5 A, Toft
WVCH>DIw R 6632 24/3 359,459 18,226 5.1% 12.2% 36.2% EEEFIEEMLES. IR - EFEA. A5 a7 - 18R

E o J-UYEARE IVC 2Oy R IFRS (GE LB LIEORIR) |« MEAAR%E
HAT : SHEREDANSTS -7 R - 1R
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3. &ffiEBmeNVII->3>

MR 7 (D PRIELL S B RURTRUIAEINEEE 6 #tiBZ 5 FRIOMKETE4R (2019 4 8 A 13 Hik{fiz 100
£9%) OHEBZLEERU. BEXRF TOMRIZZEIRL, OIVC T>IYR+282%., @./-VVill
+85%. @A—NIR+27%. @O—3F>R+24%. OIS EGEEUYFAT-16%. ©@HZATE
$-19%. @ILIL-23%THd.

S ES DEZE NI ASHEMEE IVC 7oy RERRE . 5 HOBHERAEEE 1,500 (EM% FEBH, J—Uya
FEROSIET 1,500 8% LBk, IVC Fomykht 2023 LU, HTERLEO.
2024 4F 3 B 1Q RE TAIBEINERS E B RS T THTFA LB, SIS SIS B
P hASHE M, RUTLIAOMMER . 175 5 ERIDLEMEEVT. BEEECHL
THZEALICZUVVWCEN B EIHRT B,

7 #t7, PBR1.0 BAF(F 3 #t : /—UViH 0.64. AR ERT 0.53. A—~JR 0.46.
PER (& 6 18~57 &L > &ML EAHT/ - ViliiEd 10.06 EEA—-~J2R) 6.30 f&ITR
WTIRLVKEETHD. BeHFEIDE, O0-52 K 4.74%. ILIA 3.59%. -Vt 3.17%
HEREEVKETHD,

NU1I-33avHEg

ER 7. JBEREOMkMIEL (2019 £ 8 A 13 B#kliZ 100 £93) #HiE

400.0
350.0
300.0
250.0
200.0
150.0

1000 VN

50.0

) — ) VY —FARYR e A B REBFEEF] mm O—TUF e TUOL e AU FH M e VO VIR

HAF : ARST2—-7RIT-X (J-UYiIEOKME 3B EOARIRTERR)

J=DYiR D@D HIVA J =)D (SAEZERE S U M&A ZitEsTz 2016~2017 FICHITEFIENS LRI
R0, JO0HBPCTBOID INDRIREED 7S, FIFARBEMZRE T, 2023 FEFENSE
U LEREFACHD. FREEOMERHIE® ROE MEADIFTIANRI TEEMET. RO
BREN LRSS E (5,900 M. 1999/09/08) ZiHIERMMNEAFTELD, Ffe. Sum-
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VAIEE

of-the-parts D#CLDEZEMBEZEHU. Ry bhTyMeZESIKCE(CLDIERIRAE 7,029
WkFE3 (2024 €5 B 17 BAFEALR-ISER) . BHRIREEEESIESALKE
£R. PBRO.64 BB THD. HhEETREFOMERNIBRICKRDSNS#AREL THEREN
%, FHHFBECH MBI T, MR EmOWMELBEL TS,

IR CHRMEDURIZ RS, IBHIMEERILACHED, BENRDETNEZISND, 2023 F
2 A 14 B JLab OONADIRIEIRS 59 EFZFERL. HRliE—BFHICTFEUR.

ER 8. Al ELDNVIT -3
MM BH@%%E  PER PBR FLFIED ROE

B EARE

St Ik shEm (8/9) (8/9) =HTHE EARE SHTFER BEOEE
m @&BR) (%) (%) (%)

J =Wk 7744 23/12 3,665 132,640 10.06 0.64 3.17% 5.1%
A—=—RDOX 3583 24/3 1,040 3,216 6.30 0.46 2.40% 7.2%
SRS R RPN 7952 24/3 2,669 24,052 57.36 0.53 - 6.9%
O—-3>> Rk 7944 23/12 3,590 101,105 11.64 2.47 4.74%  22.2%
IL3dA 6750 24/3 1,337 123,300 11.32 1.27 3.59% 11.9%
D ATEE 6952 24/3 1,133 273,643 25.94 1.14 - 5.3%
WVCTZDw R 6632 24/3 1,072 175,808 12.93 1.41 1.21% 12.2%

HAR : RHEREDRNSTS -7 RS-V

B3R 9. PER D&
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0.00
NSNS NN AN NNO TN OFTONNTT A NO T OTFT O MmO O, 0
AR N B N B R S - R I R
O NTd O MNNOODOANANS OOt dmI~NOOANANSULMNOD A AN O
SHU50903 9193093033330 9H00030H3009
OO OO 000000 ddded AN N AN NANANNOMNOOONMNOOONON S < < <
D T S T S A A o A o O o A o JO o N o O O o N A s A o O o s O o o A o A o O o o O O o A o I o I o
OO0 0000000000000 0000000O0000O0O00O0O0O0O0o
[ I o I oV I o I o Y o N A o A o Y o I oA o I oV Y o A o IR A o VA " T o I o A o A oV oV A o N A o A oV I o N A o Y oV A o N A S I I o I oV

HAF : ARSTE—-7RI5-X
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Ed% 10. PBR D8

1.20

1.00

0.80

0.60

0.40

0.20

0.00

¥2-90-¥20¢
80-50-¥20¢
8T-€0-¥20¢
6¢-10-¥20C
L0-CT-€C0C
6T-0T-€C0C
T€-80-€¢0C
€T-L0-€C0C
6¢-S0-€20C
L0-¥0-€20C
LT-20-€20C
6¢-C1-CC0T
TT-TT-¢C0t
¢C-60-¢cot
¥0-80-220¢
L1-90-¢C0C
LC-¥0-2C0T
0T-€0-220¢
0¢-T0-¢z0C
T0-CT-1C0C
€1-0T-120C
S¢-80-1¢0C
90-£0-T20¢C
02-50-TZ0¢
0€-€0-T20¢C
60-¢0-1¢0C
1¢-71-020T
¢0-TT-0C0¢
¥1-60-020¢C
8¢-L0-020¢
60-90-0¢0¢
LT-¥0-0C0C
¢0-€0-0C0T
0T-T0-020¢C
0¢-TT-610¢C
T0-0T-6T0C
€1-80-6T0C

B ANSTS—-TRI(Y=X

R (BARKAT-Y)

iR

MR 11. -Vl LSRR,

20,000,000

6,000

— KAl (28, F)

(B#. %20

RS

18,000,000

5,000

16,000,000
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4,000

12,000,000

10,000,000

3,000

8,000,000
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: PSR EEEF 5,900 F (1999 4 9 A 8 B#¥E)

+

S
<
/.

HA : ANST2—-7RI5-X
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ER 12. #AHHAEE

HE85tEE (IFRS) 17/38 18/31f 19/31 20/3H8 20/12H@ 21/12K8 22/12H3 23/12H8 24/12HA
(BAM) 9 AZRI 2LFHE
bt
5Lz 50,045 56,035 63,527 26,147 41,148 54,481 73,515 91,552 103,700
RIHALL 16.0% 12.0% 13.4% - - - 34.9% 24.5% 15.2%
5o LIRA 25,433 28,993 33,453 13,439 18,721 29,717 43,986 50,480
S5 LAz 24,612 27,042 30,073 12,707 22,426 24,763 29,529 41,072
Fo LHFIZEE 49.2% 48.3% 47.3% 48.6% 54.5% 45.5% 40.2% 44.9%
RFEERU—RERE 20,123 21,038 23,835 7,353 15,828 17,839 22,406 27,595
S L EIREELER 40.2% 37.5% 37.5% 28.1% 38.5% 32.7% 30.5% 30.1%
FTDABDYNEE 211 85 118 57 441 253 341 1,342
ZDfthDER 88 134 302 1,276 1,223 1,109 6,202 357
HEALS 4,611 5,954 6,053 4,134 5,816 6,068 1,262 14,462 16,800
RUHALE 127.1% 29.1% 1.7% - - - -79.2% - 16.8%
EHEFIIEER 9.2% 10.6% 9.5% 15.8% 14.1% 11.1% 1.7% 15.8% 16.2%
BB K BinEIRH -42 -42 5 -3,358 -305 -248 -2,286 -982
ERIUNES 2,333 887 88 31 113 1,027 6,767 827
ERER 553 706 192 207 3,050 1,532 1,798 560
BislpiFlas 6,348 6,092 5,954 599 2,574 5,315 3,944 13,747 16,600
RIAALL 186.6% -4.0% -2.3% - - - -25.8% 248.6% 21.4%
BB B AR R 12.7% 10.9% 9.4% 2.3% 6.3% 9.8% 5.4% 15.0% 16.0%
SEANFSIRER 2,249 -3,352 1,965 -889 -4,321 887 -214 3,543
ih 35.4% -55.0% 33.0% -148.4% -167.9% 16.7% -5.4% 25.8%
MREEBEN S DOHEAF 4,099 9,445 3,989 1,488 6,895 4,427 4,159 10,204
IR EN S D LA -189 -937 -1,349 117 3,761 2,168 97,552 6
LHAFZS 3,909 8,507 2,639 1,606 10,657 6,595 101,712 10,210
IEZECFF S -380 -412 -309 316 763 1,480 157 10
Pt OMBEEICRET IHMFIR 4,290 8,920 2,948 1,289 9,893 5,115 101,554 10,199 13,000
RUHALL = 107.9% -67.0% - - - - -90.0% 27.5%
LHAFIZEER 8.6% 15.9% 4.6% 4.9% 24.0% 9.4% 138.1% 11.1% 12.5%
EEEBITDA - - 7,965 6,847 9,487 10,739 11,367 17,875 21,500
E|EEBITDAN—> - s 12.5% 26.2% 23.1% 19.7% 15.5% 19.5% 21.5%

HAT : SHEREDANSTS -7 R
F 1 24/12 BRI FBORTHALEE, 23/12 BANSTZOAh 1T X MeBRa Ui BB U TR LI

ER 13. IREHOAWR

REERV—REEE 17/34 18/34A 19/3HA 20/3H1 20/128H8 21/12H8 22/12H8 23/128 24/12#
(B%A) 9 AZAI 211718
RFEERU—AYEIRE 20,123 21,038 23,835 7,353 15,828 17,839 22,406 27,595

EHEEBIER 6,546 7,544 8,497 4,446 5,753 4,534 5,728 7,007

LEBRE 4,582 4,875 4,678 149 928 1,532 2,650 3,390

TS EMRE 1,800 1,993 2,636 241 727 996 1,338 1,630

LG/ S 193 298 182 210 238

BIEE 90 228 177 259 477

ARZEF & 72 300 312 1,038 1,406

SHERE 167 142 207 495

ZINFER 1,631 1,126 1,325 503 1,034 1,294 1,512 1,906

REZBE 498 340 114 55 192 364

RRERE 1,521 447 380 201 3,158 4,460 4,622 5,581

IATE RN E R OMELNE 494 581 763 2,504 3,300 3,684 3,763

Zofth 4,041 4,557 5,237 350 611 849 966 1,333

HA : SHEREDZNSTS - 7RI - Z1ERL
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FTALARILLT—

AUR—bE HEAEHRANSTO— FENAAHF =X (LT RITEDETT HLKR—FTHY . MBDRESH RV T FIANEER
BEEELTEREN=EDTY,

AUR—MIBENTIE, AR EGDEEITDNVTRREILES -7 TO—FILHBAOBHREENELTHYET  RITETRA. L
R—MIBHEN-ARICEALTLE2— R ICEBEIT>TEYFE AL L., ASAGRY PBEYITIBVREAHDIHEICR
Y. BEHICHLTHERZET TEYEY.

RITEL. RLR—MERITTH5HDOEERERVA VIR I Fr—OREICEHL OHEZ BN EMENIOTREESYE
TWBEENHYET,

HEE LGN BORESHRUVTFIRME ALR—FEERT UMD R R R S YE BN F - (EMENICHEZ T TV SIS
BHBYEYT Ffo WEB LGN O RESH RV T HIAMNIH RS HOFMEEHF ISR L TRIS A DERSIZ{To TV D AT REMESH
BVIEFERITIAMREMENHYFET

ARUR—M I, REHEDSE LLHERIREOAZ BMELTERSN LD THY . HIliZEHFEEI RUZ DM OIS DEEEZE B
ETRLDTEBHYF LA BMEISF RV ZDMOERSIICET IRBRETIRERS BEDHIEEFRETToOTIELY,
ARUR—bDERICEY, HEHIHREEAORMFLBEL THEBIRMER T TEYFT A SLR—MIEH I RRCRE
[FHFEERICEDLD TG RMEHICLLHHH - FEICLHLDTY

ARUR—ME EEIEETELLHWLBRICE DESREAIN-LDOTT A ZOEREMS. TLEF T BEREEZRIIETHLDT
FHYERA ALR—MIEH SN REOFTRIT. ALKR—FRITHICETOIREZEDHIMTHY . TEELICEESNLELH
YEd,

AUR—MIE#HSNERLLII DT RERAMKRBLAEREL THAFREM DO H HE . MR, HHERH LT ERIGE
FIHL T RTEGLVIREENMALBEEZRITLOTREHYFEE A

ALR—FOEEEL REELTRITEICRELETS . ALAR—MIS WV TIRESNHERICEAL T, RITEDORELFTIC, HELlE
HOEE, 5T, KRB, oK. BE. BRERIEFBHNTORAZTICEIERTELOATEYET .

Strategy Advisors
T104-0061 REAHRAXEFE—TH 27 FE8B L S IILEINLT03 5

14

-

= Strategy Advisors

—



